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Cash levels at quarter century highs.
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25% In the three years following the 
prior cash peak on 7/31/82 the 
S&P 500 doubled.
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Source:  Navellier Applied Research, Ned Davis Research.  The S&P 500 is an index of widely traded stocks. 
Indexes are unmanaged, do not incur fees or expenses and cannot be invested in directly. 

Ratio of money market fund assets to the market value of the S&P 500 


